
 
 

 
Aim and Strategy 
To provide investors with long-term capital growth 
by using a distinctive growth-oriented investment 
strategy designed for long-term investors who 
want to capitalise on the unique opportunities 
presented by fast-growing companies around the 
world. The portfolio invests in securities listed on 
international stock exchanges and aims to 
outperform the MSCI World ex-Australia Index in 
Australian dollars over periods of five or more 
years 
 

 
Investment Option Performance 
To view the latest investment performances for 
each product please visit amp.com.au/performance 

 
Investment Option Overview 

 
 
Asset Allocation Benchmark (%) Actual (%) 

  Global Shares  100 98.9 

  Cash  0 1.1 

 
 
 
 
 
 
 
 
 
 
 
 

 
Sector Allocation % 

Communication Services  8.3 

Consumer Discretionary 12.0 

Consumer Staples 4.1 

Energy 4.1 

Financials  16.3 

Health Care 12.0 

Industrials 9.5 

Information Technology 21.4 

Cash 1.1 

Materials 5.9 

Real Estate 5.3 

Utilities 0.0 

 
Regional Allocation % 

US 73.9 

Canada 2.9 

UK 2.6 

Europe (ex-UK) 11.7 

Asia ex-Japan 4.1 

Japan 2.4 

Latin America 1.3 

Cash 1.1 

 
Top Holdings % 

Microsoft Corp 5.0 

Amazon.com Inc 4.7 

Alphabet Inc 4.7 

Cheniere Energy Inc 2.2 

AstraZeneca PLC  2.1 

Charles Schwab Corp 2.1 

Texas Instruments Inc 2.0 

Equinix Inc REIT 1.8 

NXP Semiconductors  1.7 

Mastercard Inc 1.6 

Investment Category Global Shares 

Suggested Investment timeframe 7+ years 

Relative risk rating 7 / Very High 

Investment style Growth 

Manager style Single Manager 
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Investment Option Commentary 
The Fund fell in the March quarter and was unable to outperform the index return.  
 
The key positive contributors to performance included Cheniere Energy, Pioneer Natural Resources and 
AstraZeneca. 
 
• Cheniere Energy – Shares of the US liquefied natural gas (LNG) producer benefited from high energy prices 

and President Joe Biden’s announcement that the US will increase LNG exports to Europe to help replace 
the LNG that was received from Russia. 

• Pioneer Natural Resources - Recovering economies and higher crude oil prices buoyed the energy sector. 
After Russia’s invasion of Ukraine, Europe began cutting its ties with Russian oil and gas companies.  

• AstraZeneca – The drugmaker’s stock price climbed in February as its COVID-19 vaccine was distributed 
more broadly. AstraZeneca has also benefited from its COVID-19 treatments, and from non-pandemic drug 
trials. 

 
The key negative contributors included Vertiv Holdings, Sea and NXP Semiconductors. 
 
• Vertiv Holdings – The stock was sold on concerns about management's dynamic ability, as they 

underestimated price increases required to preserve operating margins. Demand for data centre electrical 
and cooling systems remains strong, but supply chains are stressed and the cost of components has 
consistently increased. 

• Sea – The digital platform company’s stock dipped along with the technology industry amid a sell-off. It 
recovered somewhat as investors bought up shares. Sea is partially owned by Tencent Holdings, and that 
likely also supported gains, as Chinese regulators announced they would work to keep Chinese companies 
listed in the US. 

• NXP Semiconductors – The semiconductor manufacturer detracted amid concerns of slowing demand from 
end markets that were exacerbated by the war in Ukraine.  
 

Market Commentary 
Geopolitical and macroeconomic factors pressured global markets in the March quarter and global equities 
retreated significantly as Russia’s assault on Ukraine intensified. Concerns that the conflict would exacerbate 
supply chain disruptions, threaten the availability of commodities and fuel further inflation, shook investor 
sentiment. 
 
Value-oriented investments rallied amid the uncertainty and volatility as concerns that war and higher inflation 
and interest rates could pressure global economic growth. Energy, materials and financials names rallied, while 
longer-duration, traditionally growth-oriented sectors, such as information technology and communication 
services, saw multiples compress. 
 
Outlook 
The investment team expects global growth to slow and interest rates and inflation to continue their upward 
trend. As finding growth becomes challenging, markets should pull forward expectations of the peak in the rate 
tightening cycle. These conditions could help growth stocks to reassert market leadership in the second half and 
into 2023.  
 
The Fund continues to invest in companies where business fundamentals are improving, and that improvement 
is sustainable. Though the outbreak of COVID-19 has been disruptive, the Fund's major themes are structurally 
unchanged. 
 
 



 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
Availability 
Product name APIR 

SignatureSuper* AMP2011AU 

SignatureSuper Allocated Pension* AMP2017AU 

SignatureSuper Term Pension* AMP2017AU 

Flexible Lifetime Investment (Series 1)** AMP1054AU 

Flexible Lifetime Investment (Series 2)** AMP1427AU 
           *Closed to new investors 
           **Closed to new and existing investors 
 
 

Contact Details 
Web: www.amp.com.au  
Email: askamp@amp.com.au 
Phone: 131 267  

What you need to know 
This publication has been prepared by AWM Services Pty Limited ABN 15 139 353 496, AFSL No. 366121 (AWM Services). The information contained in this publication has 
been derived from sources believed to be accurate and reliable as at the date of this document. Information provided in this investment option update are views of the underlying 
investment manager only and not necessarily the views of AMP Limited ABN 49 079 354 519 (AMP Group). No representation is given in relation to the accuracy or 
completeness of any statement contained in it. Whilst care has been taken in the preparation of this publication, to the extent permitted by law, no liability is accepted for any 
loss or damage as a result of reliance on this information. 
 
The investment option referred to in this publication is available through products issued by N.M. Superannuation Proprietary Ltd ABN 31 008 428 322, AFSL 234654 (NM 
Super), AMP Capital Funds Management Limited ABN 15 159 557 721, AFSL 426455 (AMPCFM) and/or ipac asset management limited ABN 22 003 257 225, AFSL 234655 
(ipac). Before deciding to invest or make a decision about the investment options, you should read the current Product Disclosure Statement (PDS) for the relevant product, 
available from the issuer or your financial planner. 
 
Any advice in this document is of a general nature only and does not take into account your financial situation, objectives and needs. Before you make any investment decision 
based on the information contained in this document you should consider how it applies to your personal objectives, financial situation and needs, or speak to a financial 
planner. In providing any general advice, AMP Group receives fees and charges and their employees and directors receive salaries, bonuses and other benefits. 
 
Any references to the "Fund", strategies, asset allocations or exposures are references to the underlying managed fund that the investment option either directly or indirectly 
invests in. The investment option's aim and strategy mirrors the objective and investment approach of the underlying fund. An investment in the investment option is not a 
direct investment in the underlying fund. 
 
Neither NM Super, AMPCFM, ipac, AWM Services, any other company in the AMP Group nor the underlying fund manager guarantees the repayment of capital or the 
performance of any product or particular rate of return referred to in this document, unless expressly stated in the PDS. Past performance is not a reliable indicator of future 
performance. Any slight asset allocation deviations from 100% may be caused by rounding, asset categorisation and/or hedging. 
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